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1 "#$%&#$'!

#(!)*!+,-./!)0012!34-!+,54678!9:44(!%;<=,>47/!??!@-,(74A!,!B/,-74-!7C!7/4!BC;;4@42!.C(D4--<(@!7/4!
-<@/76!7C!:64!7/4!7<7;4!E$C8,;FG!H/:62!D-CI!>4<(@!D<-67!7/4!",.:;78!,(A!7/4(!7/4!BC;;4@4!CD!J(,467/47<676!CD!
7/4!$C8,;!BC;;4@4!CD!K:-@4C(6!CD!%(@;,(A2!7/4!BC;;4@4!,./<4L4A!D:;;!<(A4M4(A4(.4!,6!7/4!$C8,;!BC;;4@4!
CD!J(,467/47<676G!H/<6!<6!7/4!>CA8!-46MC(6<>;4!DC-!4(6:-<(@!7/4!/<@/467!N:,;<78!CD!,(,467/47<.!M-,.7<.4!<(!
7/4!O(<74A!P<(@ACIG!

H/4!B/,-74-!<764;D!6476!C:7!7/4!,<I6!,(A!MCQ4-6!CD!7/4!$C8,;!BC;;4@4!CD!J(,467/47<676!,(A!467,>;<6/46!<76!
>,6<.!.C(67<7:7<C(G!H/4!#-A<(,(.462!Q/<./!,-4!6./4A:;4A!7C!7/4!B/,-74-2!;,8!ACQ(!IC-4!A47,<;4A!-:;46!
@CL4-(<(@!7/4!Q,8!<(!Q/<./!7/4!BC;;4@4!D:(.7<C(6!,(A!-:(6!<76!,.7<L<7<46G!+,774-6!CD!4L4(!@-4,74-!A47,<;2!
-4;,7<(@!7C!,;;!,6M4.76!CD!7/4!,AI<(<67-,7<C(!CD!7/4!BC;;4@4!,(A!<76!M-C.4A:-462!,(A!7C!-4N:<-4I4(76!<(!
-46M4.7!CD!7-,<(<(@!,(A!4R,I<(,7<C(62!,-4!647!C:7!<(!L,-<C:6!$4@:;,7<C(62!I,A4!>8!7/4!H-:67446G!H/464!
,-4!M:>;<6/4A!64M,-,74;8G!

H/4!B/,-74-!M-46.-<>46!7/4!I,./<(4-8!DC-!I,S<(@!,I4(AI4(76!CD!7/4!B/,-74-!,(A!#-A<(,(.46G!!
JI4(AI4(76!-4N:<-4!7/4!,MM-CL,;2!<(!7/4!.,64!CD!7/4!B/,-74-2!CD!7/4!P<(@!<(!BC:(.<;2!,(A!<(!7/4!.,64!CD!
7/4!#-A<(,(.46!CD!7/4!TC-A6!CD!7/4!BC:(.<;G!?(!7/4!#-A<(,(.46!CD!7/4!B/,-74-!7/4!A46<@(,7C-8!;4774-6!
Q/<./!#-A<(,(.4!1G*!M4-I<774A!"4;;CQ6!7C!:64!,D74-!7/4<-!(,I46!Q4-4!E"$BJ(,46FG!?(!,..C-A,(.4!Q<7/!
7/4!-4N:<-4I4(76!CD!7/4!B/,-74-2!,7!,(!%R7-,C-A<(,-8!U4(4-,;!+447<(@!CD!7/4!BC;;4@4!/4;A!C(!)!+,8!)0012!
<7!Q,6!-46C;L4A!7/,7!7/4!;4774-6!E"$BJF!6/C:;A!>4!6:>67<7:74A!DC-!7/C64!C-<@<(,;;8!M4-I<774AG!H/<6!
,I4(AI4(7!Q,6!,MM-CL4A!>8!7/4!V-<L8!BC:(.<;!C(!11!#.7C>4-!)001!,(A!7/4!L4-6<C(!CD!7/4!#-A<(,(.46!
M-<(74A!<(!7/<6!>CCS;47!<(.C-MC-,746!7/<6!,I4(AI4(7G!
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2 !

%T?WJX%H3!H3%!K%B#Y'!>8!7/4!U-,.4!CD!UCA!CD!7/4!O(<74A!P<(@ACI!CD!U-4,7!X-<7,<(!,(A!YC-7/4-(!
?-4;,(A!,(A!CD!#:-!C7/4-!$4,;I6!,(A!H4--<7C-<46!9:44(2!34,A!CD!7/4!BCIIC(Q4,;7/2!'4D4(A4-!CD!7/4!
",<7/Z!

H#!JTT!H#!&3#+!H3%K%!V$%K%YHK!K3JTT!B#+%2!U$%%H?YU[!

&3%$%JK!>8!7/4<-!3:I>;4!V47<7<C(!M-464(74A!:(7C!O6!<(!#:-!BC:(.<;!H/4!$C8,;!BC;;4@4!CD!K:-@4C(6!
CD!%(@;,(A!/,L4!IC67!/:I>;8!M-,84A!7/,7!&4!QC:;A!>4!@-,.<C:6;8!M;4,64A!7C!@-,(7!,!B/,-74-!CD!
?(.C-MC-,7<C(!7C!7/4!BC;;4@4!CD!J(,467/47<676!\/<7/4-7C!C(4!.C(67<7:4(7!M,-7!CD!7/4!$C8,;!BC;;4@4!CD!
K:-@4C(6!CD!%(@;,(A]!,(A!7/,7!7/4!BC;;4@4!CD!J(,467/47<676!(CQ!>4!-4.C@(<64A!,6!,!64M,-,74!XCA8!
VC;<7<.!,(A!BC-MC-,74Z!

JY'!&3%$%JK!H/4!BC;;4@4!CD!J(,467/47<676!>8!7/4<-!3:I>;4!V47<7<C(!/,L4!M-,84A!7/,7!<D!&4!,-4!M;4,64A!
7C!@-,(7!7/4!,DC-4I4(7<C(4A!V47<7<C(!&4!6/C:;A!,;6C!>4!M;4,64A!7C!M4-I<7!7/4!:64!CD!7/4!7<7;4!$C8,;Z!

Y#&!H3%$%"#$%!PY#&!^%!7/,7!&42!/,L<(@!7,S4(!7/4!6,<A!V47<7<C(6!<(7C!#:-!$C8,;!BC(6<A4-,7<C(2!
,(A!>4<(@!I<(A4A!7C!,..4A4!7/4-47C!CD!#:-!%6M4.<,;!@-,.42!.4-7,<(!S(CQ;4A@4!,(A!I4-4!IC7<C(!/,L4!
>44(!M;4,64A!7C!@-,(7!,(A!A4.;,-4!,(A!AC!>8!7/464!V-464(762!DC-!O62!#:-!34<-6!,(A!K:..466C-6!@-,(7!
,(A!A4.;,-4!7/,7Z!

\)] J;;!M-464(7!I4I>4-6!CD!7/4!BC;;4@4!CD!J(,467/47<676!CD!7/4!$C8,;!BC;;4@4!CD!K:-@4C(6!CD!%(@;,(A!Q/C!
6C!4;4.7!,(A!,;;!M4-6C(6!Q/C!6/,;;!M:-6:,(7!7C!7/<6!#:-!B/,-74-!,(A!7/4!#-A<(,(.46!>4.CI4!I4I>4-6!
CD!7/4!BC;;4@4!/4-4>8!.C(67<7:74A!,-4!/4-4>8!.-4,74A!,(A!/4(.4DC-7/!DC-4L4-!6/,;;!>4!C(4!XCA8!VC;<7<.!
,(A!BC-MC-,74!>8!7/4!(,I4!CD!EH/4!$C8,;!BC;;4@4!CD!J(,467/47<676F!,(A!>8!7/4!6,I4!(,I4!6/,;;!/,L4!
M4-M47:,;!6:..466<C(!,(A!,!BCIIC(!K4,;!Q<7/!MCQ4-!7C!C-A4-!L,-8!>-4,S!,(A!I,S4!,(4Q!7/4!6,<A!K4,;!
,7!7/4<-!A<6.-47<C(2!,(A!>8!7/4!6,I4!(,I4!I,8!6:4!,(A!>4!6:4A!<(!,;;!#:-!BC:-76!<(!,;;!I,((4-!CD!,.7<C(6!
,(A!M-C.44A<(@62!,(A!6/,;;!/,L4!MCQ4-!7C!AC!,;;!C7/4-!I,774-6!,(A!7/<(@6!<(.<A4(7,;!C-!,MM4-7,<(<(@!7C!
,!XCA8!BC-MC-,74G!

\1] ?(!7/<6!#:-!B/,-74-Z!

! E,(,467/46<,F!I4,(6!7/4!,-72!6.<4(.4!,(A!M-,.7<.4!CD!,(,467/46<,2!<(.;:A<(@!<(!7/4!-4;,74A!6:>54.76!CD!
M4-<CM4-,7<L4!I4A<.<(42!.-<7<.,;!.,-4!,(A!M,<(!I4A<.<(4_`>4(4D<7`!I4,(6!,!>4(4D<72!Q/47/4-!A<-4.7!C-!<(A<-4.72!
Q/<./!I,8!C-!I,8!(C7!>4!D<(,(.<,;!>:7!Q/<./!/,6!,!IC(47,-8!L,;:4_!!

! `7/4!B/,-<7<46!J.7`!I4,(6!7/4!B/,-<7<46!J.7!1a))!C-!,(8!,I4(AI4(7!C-!67,7:7C-8!-4b4(,.7I4(7!CD!7/,7!J.7_!

! E7/4!BC;;4@4F!I4,(6!7/4!$C8,;!BC;;4@4!CD!J(,467/47<676_!

! E7/4!BC:(.<;F2!6,L4!Q/4-4!7/4!.C(74R7!C7/4-Q<64!-4N:<-462!I4,(6!7/4!>CA8!CD!7/4!BC;;4@4!Q<7/!A4;4@,74A!
-46MC(6<><;<78!D-CI!7/4!XC,-A!CD!H-:67446!DC.:64A!C(!7/4!M-,.7<.4!CD!,(,467/46<,!,6!,!M-CD466<C(2!Q/<./!
<(.;:A46!7/4!M-CD466<C(,;2!.;<(<.,;!,(A!4A:.,7<C(,;!D:(.7<C(6!CD!7/4!BC;;4@4_!

! `I4I>4-`!I4,(6!,!M4-6C(!Q/C!/,6!>44(!,AI<774A!7C!,!.,74@C-8!CD!I4I>4-6/<M!CD!7/4!BC;;4@4!,6!647!
C:7!<(!J-7<.;4!c!CD!7/<6!#:-!B/,-74-_!

! E7/4!#-A<(,(.46F!I4,(6!7/4!#-A<(,(.46!647!C:7!<(!7/4!K./4A:;4!7C!7/<6!#:-!B/,-74-!,6!,I4(A4A!D-CI!
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3 !

7<I4!7C!7<I4!,6!M-CL<A4A!>4;CQ_!

! `7/4!V-46<A4(7F!6/,;;!I4,(!7/4!V-46<A4(7!DC-!7/4!7<I4!>4<(@!CD!7/4!BC;;4@4!4;4.74A!<(!,..C-A,(.4!Q<7/!7/4!
#-A<(,(.46_!

! `H-:6744\6]`!I4,(6!7/4!./,-<78!7-:67446!CD!7/4!BC;;4@4!Q/C!/,L4!D:;;!;4@,;!-46MC(6<><;<78!DC-!7/4!@4(4-,;!
.C(7-C;2!@CL4-(I4(7!,(A!I,(,@4I4(7!CD!7/4!,AI<(<67-,7<C(!CD!7/4!BC;;4@42!<76!M-CM4-782!,(A!,DD,<-62!
.C;;4.7<L4;8!7/4!`XC,-A!CD!H-:67446`_!,(A!

! E7/4!d<.4bV-46<A4(76F!6/,;;!I4,(!7/4!d<.4bV-46<A4(76!DC-!7/4!7<I4!>4<(@!CD!7/4!BC;;4@4!4;4.74A!<(!
,..C-A,(.4!Q<7/!7/4!#-A<(,(.46G!

%R.4M7!Q/4-4!7/4!.C(74R7!C7/4-Q<64!-4N:<-46!7/4!6<(@:;,-!<(.;:A46!7/4!M;:-,;!,(A!L<.4bL4-6,2!,(A!7/4!M;:-,;!
<(.;:A46!,;;!C-!,(8G!

\e] \)]!H/4!C>54.76!DC-!Q/<./!7/4!BC;;4@4!<6!<(.C-MC-,74A!6/,;;!>4!7CZ!

, ,AL,(.4!M-CIC74!,(A!.,--8!C(!67:A8!,(A!-464,-./!<(7C!,(,467/46<,!,(A!-4;,74A!6:>54.76!
,(A!7C!A<664I<(,74!7/4!:64D:;!-46:;76!CD!,(8!6:./!-464,-./_!

> 4A:.,74!I4A<.,;!,(A!C7/4-!,MM-CM-<,74;8!N:,;<D<4A!/4,;7/.,-4!M-,.7<7<C(4-6!7C!I,<(7,<(!7/4!
/<@/467!MC66<>;4!67,(A,-A6!CD!M-CD466<C(,;!.CIM474(.4!<(!7/4!M-,.7<.4!CD!,(,467/46<,!DC-!7/4!
M-C74.7<C(!,(A!>4(4D<7!CD!7/4!M:>;<._!

. D:-7/4-!<(67-:.7<C(!,(A!7-,<(<(@!<(!,(,467/46<,!>C7/!<(!7/4!O(<74A!P<(@ACI!,(A!CL4-64,6_!,(A!

A 4A:.,74!7/4!@4(4-,;!M:>;<.!<(!,;;!I,774-6!-4;,7<(@!7C!,(,467/46<,G!

\1]!"C-!7/4!M:-MC64!CD!,77,<(<(@!7/4!,DC-46,<A!C>54.76!7/4!BC;;4@4!6/,;;!/,L4!MCQ4-!7C!AC!,(8!;,QD:;!7/<(@!
,(A2!Q<7/C:7!!M-45:A<.4!7C!7/4!@4(4-,;<78!CD!7/4!DC-4@C<(@2!6/,;;!/,L4!MCQ4-Z!

, 7C!.C(A:.7!4R,I<(,7<C(6!,(A!,Q,-A!B4-7<D<.,746!,(A!'<M;CI,6!<(!,(,467/46<,!,(A!-4;,74A!
6:>54.762!M-CL<A42!467,>;<6/!,(A!I,<(7,<(!CDD<.462!4R,I<(,7<C(!/,;;62!;4.7:-4!-CCI62!;<>-,-<46!
,(A!I:64:I62!Q<7/!,;;!-4N:<6<74!4N:<MI4(72!467,>;<6/!;4.7:-46/<M6!<(!,(,467/46<,!,(A!-4;,74A!
6:>54.76!,(A!,Q,-A!M-<=46!,(A!6./C;,-6/<M6Z!V-CL<A4A!7/,7!(C!B4-7<D<.,742!'<M;CI,!C-!C7/4-!;<S4!
,Q,-A!<66:4A!>8!7/4!BC;;4@4!,-4!.C(7,<(4A!<(!,(8!67,74I4(7!4RM-466<(@!C-!<IM;8<(@!7/,7!<7!<6!
@-,(74A!>8!C-!:(A4-!7/4!,:7/C-<78!CD!,(8!A4M,-7I4(7!C-!,:7/C-<78!CD!#:-!UCL4-(I4(7_!

> 7C!I,<(7,<(!,!$4@<674-!CD!I4I>4-6_!

. 7C!A<664I<(,74!<(DC-I,7<C(!C(!,;;!I,774-6!,DD4.7<(@!,(,467/46<,!,(A!-4;,74A!6:>54.762!,(A!
467,>;<6/2!M-<(72!M:>;<6/2!<66:4!,(A!.<-.:;,74!6:./!M,M4-62!-46:;76!CD!67:A8!,(A!-464,-./2!
5C:-(,;62!I,@,=<(462!>CCS62!M4-<CA<.,;6!,(A!M:>;<.,7<C(6!,(A!/C;A!6:./!I447<(@62!.C(D4-4(.462!
.C(@-466462!64I<(,-6!,(A!<(67-:.7<C(,;!.C:-646!,6!6/,;;!>4!(4.466,-8!7C!,77,<(!7/4!C>54.76!C-!<(!
,(8!Q,8!>4!>4(4D<.<,;!7C!7/4!QC-S!CD!7/4!BC;;4@4_!

A 7C!,.N:<-42!CQ(2!.C(67-:.72!M-CL<A42!I,<(7,<(2!I,(,@42!-4M,<-!,(A!A<6MC64!CD!,(8!-4,;!C-!C7/4-!
M-CM4-78!6:>54.7!7C!7/4!-467-<.7<C(62!<D!,(82!<IMC64A!>8!7/4!B/,-<7<46!J.7_!
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4 7C!6C;<.<72!-4.4<L42!,..4M7!,(A!,AI<(<674-!AC(,7<C(62!@-,(762!4(ACQI4(762!@<D762!;4@,.<46!,(A!
;C,(6!CD!,(8!M-CM4-78!Q/,76C4L4-!,(A!Q/47/4-!6:>54.7!7C!,(8!7-:676!C-!.C(A<7<C(6!C-!(C7_!

D 7C!<(L467!,(8!IC(<46!<(!7/4!/,(A6!CD!7/4!BC;;4@4!,(A!,L,<;,>;4!DC-!<(L467I4(7!<(!,..C-A,(.4!Q<7/!
7/4!#-A<(,(.46_!

@ 7C!>C--CQ!,(A!-,<64!IC(48!<(!,(8!I,((4-!6:>54.7!7C!7/4!7,S<(@!CD!M-CD466<C(,;!D<(,(.<,;!,AL<.4!
,(A!7/4!-467-<.7<C(6!<D!,(8!<IMC64A!>8!7/4!B/,-<7<46!J.7_!

/ 7C!M,82!,MM;8!C-!:64!,(8!IC(<46!C-!,66476!CD!7/4!BC;;4@4!DC-!,(8!./,-<7,>;4!M:-MC646!Q/<./!<(!
7/4!CM<(<C(!CD!7/4!H-:67446!I,8!74(A!7C!M-CIC74!,;;!C-!,(8!CD!7/4!C>54.76!CD!7/4!BC;;4@4!,(A!
4<7/4-!7C!AC!6C!A<-4.7;8!C-!7C!M,8!C-!7-,(6D4-!,(8!6:./!IC(48!C-!,66476!7C!6CI4!C7/4-!7-:67!C-!
M4-6C(!\Q/47/4-!,(!<(A<L<A:,;!C-!.C-MC-,7<C(]!7C!>4!,MM;<4A!<(!7/4!,>CL4!I,((4-_!,(A!

< 7C!647!67,(A,-A6!DC-!7/4!M-CL<6<C(!CD!/<@/bN:,;<78!,(,467/47<.!64-L<.46!DC-!7/4!>4(4D<7!CD!M,7<4(76G!

\f] \)]!H/4!<(.CI4!,(A!M-CM4-78!CD!7/4!BC;;4@4!6/,;;!>4!,MM;<4A!6C;4;8!7CQ,-A6!7/4!M-CIC7<C(!CD!7/4!
C>54.762!,(A!(C!MC-7<C(!7/4-4CD!6/,;;!>4!M,<A!C-!7-,(6D4--4A!A<-4.7;8!C-!<(A<-4.7;8!>8!Q,8!CD!A<L<A4(A2!
>C(:6!C-!C7/4-Q<64!>8!Q,8!CD!M-CD<7!7C!I4I>4-6!CD!7/4!BC;;4@42!M-CL<A4A!7/,7!(C7/<(@!/4-4<(!6/,;;!
M-4L4(7!,!I4I>4-2!Q/C!<6!(C7!,!H-:67442!-4.4<L<(@Z!

, ,!>4(4D<7!,6!,!>4(4D<.<,-8!CD!7/4!BC;;4@4_!C-!

> -4,6C(,>;4!,(A!M-CM4-!-4I:(4-,7<C(!DC-!,(8!@CCA6!C-!64-L<.46!6:MM;<4A!7C!7/4!BC;;4@4G!!

\1]!K:>54.7!7C!M,-,@-,M/!\f]\e]!>4;CQ2!(C!H-:6744!\C-!,(8!.C((4.74A!M4-6C(!Q/C64!-4I:(4-,7<C(!I<@/7!
-46:;7!<(!7/4!H-:6744!C>7,<(<(@!,!>4(4D<7]!I,8Z!

, >4!4IM;C84A!>8!C-!-4.4<L4!,(8!-4I:(4-,7<C(!D-CI!7/4!BC;;4@4!4R.4M7!7/,7!7/48!6/,;;!>4!4(7<7;4A!
7C!-4.4<L4!,Q,-A6!CD!@-,(76!C-!M-<=46!D-CI!7/4!BC;;4@4Z!

> >:8!C-!-4.4<L4!,(8!@CCA6!C-!64-L<.46!D-CI!7/4!BC;;4@4!C(!74-I6!M-4D4-4(7<,;!7C!7/C64!,MM;<.,>;4!
7C!I4I>4-6!CD!7/4!M:>;<._!

. 64;;!@CCA62!64-L<.46!C-!,(8!<(74-467!<(!;,(A!7C!7/4!BC;;4@4_!C-!

A -4.4<L4!,(8!C7/4-!D<(,(.<,;!>4(4D<7!D-CI!7/4!BC;;4@4G!

\e]!J!H-:6744!I,8Z!

, -4.4<L4!,!>4(4D<7!,6!,!>4(4D<.<,-8!CD!7/4!BC;;4@4_!

> M,-7<.<M,74!<(!7/4!(C-I,;!7-,A<(@!,(A!D:(A-,<6<(@!,.7<L<7<46!CD!7/4!BC;;4@4!C(!7/4!6,I4!74-I6!,6!
I4I>4-6!CD!7/4!M:>;<._!

. -4.4<L4!-4<I>:-64I4(7!CD!-4,6C(,>;4!C:7bCDbMC.S47!4RM4(646!<(.:--4A!Q/4(!,.7<(@!C(!>4/,;D!CD!
7/4!BC;;4@4_!

A >4(4D<7!D-CI!7-:6744!<(A4I(<78!<(6:-,(.4!.CL4-!M:-./,64A!,7!7/4!BC;;4@4`6!4RM4(64!<(!
,..C-A,(.4!Q<7/2!,(A!6:>54.7!7C!7/4!.C(A<7<C(6!<(2!64.7<C(!)g0!CD!7/4!B/,-<7<46!J.7!1a))_!

 

Formatted ... [30]
Formatted ... [31]
Formatted ... [32]

Formatted ... [33]

Deleted: &$(0%%"1/0$%,(2&*+(*+,(51/&$0$%,6

Formatted ... [34]
Formatted ... [35]

Deleted: !"#$%&'(

Formatted ... [36]

Deleted: 7

Formatted ... [37]

Deleted: (

Formatted ... [38]

Formatted ... [39]

Formatted ... [40]

Deleted: 4(2+,$%,6",8,1(/,1&8,/4(

Formatted ... [41]

Deleted: &*6(

Formatted ... [42]

Deleted: +"26",8,1(

Formatted ... [43]

Deleted: 9(

Formatted ... [44]

Deleted: 0'6"(

Formatted ... [45]
Formatted ... [46]

Formatted ... [47]

Formatted ... [48]

Formatted ... [49]

Deleted: *+,(:0;<,$*(&$(-""/()0&*+(")(1,06"$0=',(0$/(... [50]

Deleted: >?@*+,(1,:0;<,$*(*"(0$;(<,<=,1(")(*+,(... [51]

Deleted: >?@¶

Deleted: >?@=#*(6"(*+0*($"(<,<=,1(")(*+,(A"01/(")(... [52]
Formatted ... [53]

Formatted ... [54]

Formatted ... [55]

Deleted: 0::"&$*,/(*"(0$;(60'01&,/("))&%,(")(*+,(!"'',-,(... [56]
Formatted ... [57]
Formatted ... [58]

Deleted: 0$;(:0;<,$*(6:,%&)&,/(&$(:010-10:+6(B0C(*"(... [59]

Deleted: ¶

Formatted ... [60]
Formatted ... [61]
Formatted ... [62]
Deleted:  or a payment to any company of which a ... [63]
Formatted ... [64]
Formatted ... [65]



!

5 !

4 -4.4<L4!<(74-467!,7!,!-4,6C(,>;4!,(A!M-CM4-!-,74!C(!IC(48!;4(7!7C!7/4!BC;;4@4_!!

D 4(74-!<(7C!,!.C(7-,.7!DC-!7/4!6:MM;8!CD!64-L<.462!C-!CD!@CCA6!7/,7!,-4!6:MM;<4A!<(!.C((4.7<C(!Q<7/!
7/4!M-CL<6<C(!CD!64-L<.462!7C!7/4!BC;;4@4!Q/4-4!7/,7!<6!M4-I<774A!<(!,..C-A,(.4!Q<7/2!,(A!6:>54.7!
7C!7/4!.C(A<7<C(6!<(2!64.7<C(!)gc!7C!)gg!CD!7/4!B/,-<7<46!J.7!1a))_!

@ 6:>54.7!7C!J-7<.;4!\f]\f]!>4;CQ2!-4.4<L4!M,8I4(7!DC-!7/4!6:MM;8!CD!@CCA6!7/,7!,-4!(C7!6:MM;<4A!<(!
.C((4.7<C(!Q<7/!64-L<.46!M-CL<A4A!7C!7/4!BC;;4@4_!,(A!

/ -4.4<L4!-4(7!DC-!M-4I<646!;47!>8!7/4!H-:6744!7C!7/4!BC;;4@42!M-CL<A4A!7/,7!7/4!,IC:(7!CD!-4(7!<6!
-4,6C(,>;4!,(A!M-CM4-G!

(4) Any Trustee (or any connected person whose remuneration might result in the Trustee obtaining a 
benefit) may enter into a contract with the College to supply goods in return for a payment or other 
benefit if each of the following conditions is satisfied: 

, 7/4!,IC:(7!CD!M,8I4(7!DC-!7/4!@CCA6!<6!647!C:7!<(!,!Q-<774(!,@-44I4(7!>47Q44(!7/4!BC;;4@4!,(A!
7/4!H-:6744!C-!.C((4.74A!M4-6C(!6:MM;8<(@!7/4!@CCA6!\h7/4!6:MM;<4-h]_!

> 7/4!,IC:(7!CD!M,8I4(7!AC46!(C7!4R.44A!Q/,7!<6!-4,6C(,>;4!<(!7/4!.<-.:I67,(.46!DC-!7/4!6:MM;8!
CD!7/4!@CCA6!<(!N:467<C(_!

. 7/4!C7/4-!H-:67446!,-4!6,7<6D<4A!7/,7!<7!<6!<(!7/4!>467!<(74-4676!CD!7/4!BC;;4@4!7C!.C(7-,.7!Q<7/!7/4!
6:MM;<4-!-,7/4-!7/,(!Q<7/!6CI4C(4!Q/C!<6!(C7!,!H-:6744!C-!.C((4.74A!M4-6C(_!

A 7/4!6:MM;<4-!<6!,>64(7!D-CI!7/4!M,-7!CD!,(8!I447<(@!,7!Q/<./!7/4-4!<6!A<6.:66<C(!CD!7/4!M-CMC6,;!7C!
4(74-!<(7C!,!.C(7-,.7!C-!,--,(@4I4(7!Q<7/!7/4!6:MM;<4-!Q<7/!-4@,-A!7C!7/4!6:MM;8!CD!@CCA6!7C!7/4!
BC;;4@4_!

4 7/4!6:MM;<4-!AC46!(C7!LC74!C(!,(8!6:./!I,774-!,(A!<6!(C7!7C!>4!.C:(74A!Q/4(!.,;.:;,7<(@!Q/47/4-!
,!N:C-:I!CD!H-:67446!<6!M-464(7!,7!7/4!I447<(@_!

D 7/4!-4,6C(!DC-!7/4<-!A4.<6<C(!<6!-4.C-A4A!>8!7/4!H-:67446!<(!7/4!I<(:74!>CCS_!,(A!

@ ,!I,5C-<78!CD!7/4!H-:67446!7/4(!<(!CDD<.4!,-4!(C7!<(!-4.4<M7!CD!-4I:(4-,7<C(!C-!M,8I4(76!,:7/C-<64A!
>8!J-7<.;4!\f]\e]G!

\c] H/4-4!6/,;;!>4!7/4!DC;;CQ<(@!.;,6646!CD!I4I>4-6!CD!7/4!BC;;4@42!(,I4;8Z!

i "4;;CQ6!CD!7/4!BC;;4@4_!

ii +4I>4-6!CD!7/4!BC;;4@4_!,(A!

iii K:./!C7/4-!.;,6646!CD!I4I>4-6/<M!,6!7/4!#-A<(,(.46!CD!7/4!BC;;4@4!DC-!7/4!7<I4!>4<(@!<(!DC-.4!
I,8!M-46.-<>4G!

\*] H/4! N:,;<D<.,7<C(6! DC-! ,AI<66<C(! 7C! 4,./! .;,66! CD!I4I>4-6/<M! ,(A! 7/4! -<@/762! M-<L<;4@46! ,(A! C>;<@,7<C(6!
\<(.;:A<(@! 7/4! M,8I4(7! CD! D446! ,(A! 6:>6.-<M7<C(6]! CD! 7/4! I4I>4-6! 7/4-4CD! ,(A! ,;;! I,774-6! -4;,7<(@! 7C!
A<6N:,;<D<.,7<C(! DC-2! ,(A! -46<@(,7<C(! C-! 4RM:;6<C(! D-CI2! 6:./! I4I>4-6/<M! 6/,;;! >4! -4@:;,74A! >8! ,(A! <(!
,..C-A,(.4!Q<7/!7/4!#-A<(,(.46!,(A!$4@:;,7<C(6G!

Formatted ... [66]
Formatted ... [67]

Formatted: List Paragraph, Indent: Hanging:  1.01 cm,
Right:  0 cm, Numbered + Level: 1 + Numbering Style: a,
b, c, … + Start at: 1 + Alignment: Left + Aligned at:  1.01
cm + Indent at:  1.51 cm, Tab stops:  1.51 cm, Left

Formatted: Character scale: 95%, Not Expanded by /
Condensed by 

Deleted: (0$/(:1"8&/,/(*+0*($"(<,<=,1(")(*+,(!"#$%&'(
6+0''(0**,$/("1(8"*,(0*(0$;(!"#$%&'(<,,*&$-(6,**&$-(0$;(
1,<#$,10*&"$("1(:0;<,$*(6:,%&)&,/(&$(:010-10:+6(B0C4(B%C(
0$/(B/C(0="8,(*"(2+&%+(*+,;(01,(,$*&*',/D

Deleted: ¶

Formatted: List Paragraph, Indent: Hanging:  1.01 cm,
Right:  0 cm, Numbered + Level: 1 + Numbering Style: a,
b, c, … + Start at: 1 + Alignment: Left + Aligned at:  1.01
cm + Indent at:  1.51 cm, Tab stops:  1.51 cm, Left

Deleted: ¶
E$/(*+,(!"'',-,(6+0''(2"1F(&$(:01*$,16+&:(2&*+(
,<:'";,16(")(0$;("))&%,1("1(6,180$*(")(*+,(!"'',-,4("1(
0$;(<,<=,1(")(*+,(!"#$%&'4("1(*"(0$;("*+,1(<,<=,1(*"(
)0%&'&*0*,(*+,&1(:1":"1*&"$0*,(1,',06,()1"<(,<:'";<,$*(
*"()#')&'(*+,&1(/#*&,6(*"(*+,(!"'',-,D¶

Formatted ... [68]
Formatted: Character scale: 95%, Not Expanded by /
Condensed by 

Formatted: Character scale: 95%

Formatted ... [69]
Formatted ... [70]

Formatted: Justified, Right:  0 cm

Formatted ... [71]
Formatted ... [72]

Deleted: G

Formatted ... [73]
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6 !

\i] H/4-4!6/,;;!>4!,!V-46<A4(7!,(A!,7! ;4,67!7QC!d<.4bV-46<A4(76!CD!7/4!BC;;4@4!,(A!7/4!N:,;<D<.,7<C(6!DC-2!,(A!
74(:-4!CD2!7/C64!CDD<.46!,(A!I47/CA!CD!4;4.7<C(!6/,;;!>4!-4@:;,74A!>8!7/4!#-A<(,(.46!,(A!$4@:;,7<C(6G!

\g] H/4-4!6/,;;!>4!,!XC,-A!CD!H-:67446!,(A!BC:(.<;!CD! 7/4!BC;;4@4!,(A2!6:>54.7! 7C! 7/4!M-CL<6<C(6!CD! 7/<6!#:-!
B/,-74-2!7/4!XC,-A!CD!H-:67446!6/,;;!4R4-.<64!,;;!7/4!MCQ4-6!CD!7/4!BC;;4@4!,6!A46.-<>4A!<(!7/4!#-A<(,(.46!
,(A!$4@:;,7<C(62!6,L4!7C!7/4!4R74(7!7/,7!7/<6!#:-!B/,-74-!,(A!7/4!#-A<(,(.46!C7/4-Q<64!M-CL<A4G!

\0] K:>54.7!7C!7/4!M-CL<6<C(6!CD!7/<6!#:-!B/,-74-2!7/4!.C(67<7:7<C(!CD!7/4!XC,-A!CD!H-:67446!,(A!7/4!BC:(.<;2!7/4<-!
MCQ4-6!,(A!A:7<462!7/4!I,((4-!CD!,MMC<(7I4(7!C-!4;4.7<C(!,(A!M4-<CA!CD!CDD<.4!CD!7/4<-!I4I>4-62!7/4!I,((4-!
CD!D<;;<(@!L,.,(.<46!<(!7/4<-!I4I>4-6/<M2!7/4!.C(A:.7!CD!7/4<-!I447<(@6!,(A!,DD,<-6!,(A!,;;!C7/4-!I,774-6!-4;,7<(@!
7C!7/4!XC,-A!CD!H-:67446!,(A!7/4!BC:(.<;!6/,;;!>4!,6!M-46.-<>4A!>8!C-!:(A4-!7/4!#-A<(,(.46!,(A!$4@:;,7<C(6G!

\)a] H/4!BC;;4@4!I,8!<(67<7:742!467,>;<6/!,(A!.;C64!6:./!D,.:;7<46!<(!7/4!BC;;4@4!\DC-I<(@!,AI<(<67-,7<L4!M,-76!CD!
7/4!BC;;4@4]!,6!7/4!XC,-A!CD!H-:67446!I,8!7/<(S!D<7!,(A!A474-I<(4!,(A!I,8!.CI><(4!,(A!.CCM4-,74!Q<7/!,(8!
C7/4-!>CA8!<(!7/4!467,>;<6/I4(7!CD!,!5C<(7!D,.:;78!CD!7/4!BC;;4@4!,(A!6:./!C7/4-!>CA8G!

\))] !H/4! XC,-A! CD! H-:67446! 6/,;;! /,L4! 7/4! .:67CA8! ,(A! 6C;4! :64! CD! 7/4! BCIIC(! K4,;! CD! 7/4! BC;;4@4! ,(A!
,--,(@4I4(76!DC-!<76!6,D4!S44M<(@!,(A!I,((4-!CD!,:7/4(7<.,7<C(!6/,;;!>4!,6!-4@:;,74A!>8!7/4!#-A<(,(.46G!

\)1] H/4!#-A<(,(.46!6/,;;!-4@:;,74!,(A!M-46.-<>4!,;;!I,774-6!,(A!,DD,<-6!CD!7/4!BC;;4@4!>8!7/<6!#:-!B/,-74-!A<-4.74A!
C-!,:7/C-<64A!7C!>4!-4@:;,74A!>8!7/4!#-A<(,(.46!,(A!,;;!C7/4-!I,774-6!Q/<./!.C(6<674(7;8!Q<7/!7/<6!#:-!B/,-74-!
7/4!XC,-A!CD!H-:67446!I,8!A44I!:64D:;!C-!(4.466,-8!7C!-4@:;,74!>8!#-A<(,(.46G!!J(8!CD!7/4!#-A<(,(.46!I,8!
D-CI!7<I4!7C!7<I4!>4!-4LCS4A2!,I4(A4A!C-!,AA4A!7C!>8!-46C;:7<C(!M,664A!>8!,!I,5C-<78!CD!(C7!;466!7/,(!7QCb
7/<-A6!CD!7/4!I4I>4-6!M-464(72!4;<@<>;4!7C!LC74!,(A!LC7<(@!4<7/4-!<(!M4-6C(!C-!>8!M-CR8!,7!,!U4(4-,;!+447<(@!
CD!7/4!BC;;4@4!C-!,7!,(!%R7-,C-A<(,-8!U4(4-,;!+447<(@!6M4.<,;;8!.C(L4(4A!DC-!7/,7!M:-MC642!M-CL<A4A!7/,7!(C!
(4Q!#-A<(,(.46!,(A!(C!6:./!-4LC.,7<C(2!,I4(AI4(76!C-!,AA<7<C(!,6!,DC-46,<A!6/,;;!/,L4!,(8!DC-.4!C-!4DD4.7!
<D!<7!>4!-4M:@(,(7!7C!,(8!CD!7/4!M-CL<6<C(6!CD!7/<6!#:-!B/,-74-!C-!6/,;;!7,S4!4DD4.7!:(7<;!7/4!6,I4!6/,;;!/,L4!
>44(!,MM-CL4A!>8!7/4!TC-A6!CD!#:-!V-<L8!BC:(.<;!CD!Q/<./!,MM-CL,;!,!B4-7<D<.,74!:(A4-!7/4!/,(A!CD!7/4!B;4-S!
CD!#:-!V-<L8!BC:(.<;!6/,;;!>4!.C(.;:6<L4!4L<A4(.4G!

\)e] H/4!BC;;4@4!I,8!-4LCS42!,I4(A!C-!,AA!7C!,(8!CD!7/4!M-CL<6<C(6!CD!7/<6!#:-!B/,-74-!>8!-46C;:7<C(!M,664A!>8!
,!I,5C-<78!CD!(C7!;466!7/,(!7QCb7/<-A6!CD!7/4!I4I>4-6!M-464(72!4;<@<>;4!7C!LC74!,(A!LC7<(@!4<7/4-!<(!M4-6C(!C-!
>8!M-CR8,7!,!U4(4-,;!+447<(@!C-!,7!,(!%R7-,C-A<(,-8!U4(4-,;!+447<(@!A:;8!.C(L4(4A!DC-!7/,7!M:-MC64!,(A!
,(8!6:./!-4LC.,7<C(2!,I4(AI4(7!C-!,AA<7<C(!6/,;;!Q/4(!,MM-CL4A!>8!:62!#:-!34<-6!C-!K:..466C-6!<(!BC:(.<;!
>4.CI4!4DD4.7:,;! 6C! 7/,7! 7/<6! C:-!B/,-74-! 6/,;;! 7/4(.4DC-7/! .C(7<(:4!,(A!CM4-,74! ,6! 7/C:@/! <7! /,A!>44(!
C-<@<(,;;8!@-,(74A!,(A!I,A4!,..C-A<(@;8G!!H/<6!M-CL<6<C(!6/,;;!,MM;8!7C!7/<6!#:-!B/,-74-!,6!,;74-4A2!,I4(A4A2!
C-!,AA4A!7C!<(!7/4!,>CL4!I,774-2!!M-CL<A4A!7/,7!(C!6:./!-4LC.,7<C(2!,I4(AI4(7!C-!,AA<7<C(!6/,;;!>4!I,A4!
Q/<./!6/,;;!.,:64!7/4!BC;;4@4!7C!.4,64!7C!>4!,!./,-<78!<(!;,QG!

\)f] ?7!6/,;;!>4!;,QD:;!DC-!7/4!BC;;4@4!,7!,(!%R7-,C-A<(,-8!U4(4-,;!+447<(@!.C(L4(4A!DC-!7/,7!M:-MC64!7C!6:--4(A4-!
7/<6!#:-!B/,-74-!6:>54.7!7C!7/4!6,(.7<C(!CD!O62!#:-!34<-6!C-!K:..466C-6!<(!BC:(.<;!,(A!C(!6:./!74-I6!,6!&4!
C-!H/48!I,8!.C(6<A4-!D<7!,(A!7C!Q<(A!:M!C-!C7/4-Q<64!A4,;!Q<7/!7/4!,DD,<-6!CD!7/4!BC;;4@4!<(!6:./!I,((4-!,6!
6/,;;! >4! A<-4.74A! >8! 6:./!%R7-,C-A<(,-8!U4(4-,;!+447<(@! C-! <(! A4D,:;7! CD! 6:./!A<-4.7<C(! ,6! 7/4!XC,-A! CD!
H-:67446!6/,;;!7/<(S!4RM4A<4(7!/,L<(@!A:4!-4@,-A!7C!7/4!;<,><;<7<46!CD!7/4!BC;;4@4!DC-!7/4!7<I4!>4<(@G!?D!:MC(!

Deleted: BHC!

Formatted: Justified, Indent: Left:  -0.6 cm, Hanging:  0.6
cm, Right:  0 cm, Tab stops:  0.91 cm, Left + Not at  0.5
cm

Formatted ... [74]

Deleted: BIC((7+,1,(6+0''(=,(6#%+("*+,1("))&%,16(")(*+,(
!"'',-,(06(<0;(=,(:1,6%1&=,/(=;(*+,(51/&$0$%,6D¶... [75]

Formatted ... [76]

Deleted: !"#$%&'(

Formatted: Not Expanded by / Condensed by 

Deleted: 0$/(!"#$%&'(

Formatted: Character scale: 95%

Deleted: !"#$%&'(J"01/(")(71#6*,,6(<0;(/,,<(#6,)#'("1(
$,%,6601;(*"(1,-#'0*,(=;(51/&$0$%,6D((E$;(")(*+,(
51/&$0$%,6(<0;()1"<(*&<,(*"(*&<,(=,(1,8"F,/4(0<,$/,/("1(
0//,/(*"(=;(1,6"'#*&"$(:066,/(=;(0(<0K"1&*;(")($"*(',66(
*+0$(*2"L*+&1/6(")(*+,(G ... [77]

Formatted: Not Highlight

Deleted: 0$/(,$*&*',/(*"(8"*,

Deleted: 3J:M ... [78]

Deleted: G

Formatted: Not Highlight

Deleted: 0$/(,$*&*',/(*"(8"*,(

Deleted: 3J:M ... [79]

Deleted: !"#$%&'(



!
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7/4!Q<(A<(@!:M!C-!A<66C;:7<C(!CD!7/4!BC;;4@4!7/4-4!-4I,<(6!,D74-!7/4!6,7<6D,.7<C(!CD!,;;!<76!A4>76!,(A!;<,><;<7<46!
,(8!M-CM4-78!Q/,76C4L4-2!<7!6/,;;!(C7!>4!M,<A!C-!A<67-<>:74A!,IC(@67!7/4!I4I>4-6!CD!7/4!BC;;4@4!C-!,(8!CD!
7/4I!>:7!6/,;;2!6:>54.7!7C!,(8!6M4.<,;!7-:676!,DD4.7<(@!<72!>4!@<L4(!,(A!7-,(6D4--4A!7C!6CI4!C7/4-!./,-<7,>;4!
<(67<7:7<C(!C-!<(67<7:7<C(6!/,L<(@!C>54.76!6<I<;,-!7C!7/4!C>54.76!CD!7/4!BC;;4@4!7C!>4!A474-I<(4A!>8!7/4!BC;;4@4!
<(!U4(4-,;!+447<(@!,7!C-!>4DC-4!7/4!7<I4!CD!A<66C;:7<C(G!

\)c] T,67;82!&4!AC!/4-4>8!DC-!O62!C:-!34<-6!,(A!K:..466C-6!@-,(7!7/,7!7/464!#:-!T4774-6!6/,;;!>4!<(!,;;! 7/<(@6!
@CCA2!D<-I2!L,;<A2!6:DD<.<4(7!,(A!4DD4.7:,;!<(!;,Q!(C7Q<7/67,(A<(@!,(8!CI<66<C(2!<IM4-D4.7<C(2!A4D4.72!I,774-2!
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